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During the 1st quarter of 2014, the average price for standard 
model-type non-renovated apartments in residential areas has 
climbed by 2.5%, and the average price per one square metre is 
EUR 630 at the moment. The total rise in price measuring the 
average price in the 1st quarter of this year against the 
respective period last year is 7.9%. 

According to the Land Register’s data, there was an average of 
752 apartment purchase transactions registered In Riga City per 
month in the 1st quarter of 2014. Comparing the average 
number of apartment sales transactions registered with the Land 
Register in the 1st quarter of 2014 to the number of transactions 
in the 1st quarter of 2013, the number of transactions registered 
has gone up by 8.4%. Although, comparing the number of 
average apartment sales registered in the first months of 2014 
to the respective number at the end of 2013, it turns out to 
have decreased by 10.3%. Ober Haus specialists attribute this 
to the introduction of the euro. Large part of customers hurried 
to purchase properties or complete transactions before the 
change of the national currency, in wary anticipation the 
introduction of euro will bring changes to real estate as well. 

The interest in obtaining real estate in the quiet centre as well 
as the active business centre of Riga City in the 1st quarter is 
high. The market in January was stormed by customers from 
Russia, who made use of the holidays and the festive period at 
their country to spend it for a good cause in Latvia. There also is 
an upsurge of interest from inhabitants of Ukraine, due to the 
volatile situation in their country.  

An observation of Ober Haus specialists was that in the light of 
the further depreciation of the Russian rouble and rumours of 
eventual changes in criteria for granting the term residence 
permit, non-residents hasten to screen the property on market 
to manage to obtained one before the presumably stricter 
criteria take effect. But, the pool of property that would meet 
the requirements of these customers keeps shrinking. According 
to their expectations, apartment should have complete, high-
quality interior finish and preferably furnished and with an 
equipped kitchen, as frequently the intent is to offer the 
purchased property for rent and thus get better prices for that.  

The local purchaser still prefers to consider small two to three 
room apartments in the city centre up to 70 000 Euros or three 
to four room apartments within the price range in average up to 
120 000 Euros. The key criteria in apartment selection is 
moderate area - 60 to 90 square metres, maintenance fee, type 
of heating, availability of free parking, and, still a decisive factor 
in giving preferences to one estate or another is whether the 
adjacent land plot is a deemed part of property in possession, or 
leased. 
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Apartment prices in the city centre segment have remained flat. 
In outer central locations of the city, the average sales prices for 
non-renovated apartments range from 700 to 1300 Euros per 
square metre, for renovated apartments in non-renovated pre-
war buildings – from 1000 to 2000 Euros per square metre, 
renovated apartments in renovated buildings – from 1700 to 
2500 Euros. In closer city centre locations, the quiet centre an 
Old Town – the average sales prices for non-renovated 
apartments ranged from 800 to 2300 Euros per square metre, 
for renovated apartments in non-renovated pre-war buildings – 
from 1200 to 3200 Euros per square metre, for renovated 
apartments in renovated buildings – from 2500 to 4700 Euros. 

The activity of customers in the new developments segment in 
the 1st quarter has grown among domestic as well as foreign 
customers. Local customers were interested in apartments 
within the price range of 50 000 and 110 000 Euros, while non-
residents – from 145 000 to 220 000 Euros. In general, the 
highest demand in the new developments segment is for 3 to 4 
room apartments at the average price from 1200 to 1600 Euros 
per square metre. 

In new developments segment in Pārdaugava district, residents 
are more active in purchasing estates within a price range from 
40 000 Euros to 100 000 Euros with complete interior finish or 
without finish, while non-residents prefer apartments from 145 
000 to 200 000 Euros, predominantly ones having complete 
finish. 

Prices for apartments in new developments located in residential 
areas are in between 1200 and 1850 Euros per square metre. 
Prices for apartments in new developments in the centre of our 
capital in average are ranging from 1900 to as high as 3900 
Euros per square metre, while reaching 4900 Euros per square 
metre in the quiet centre. The price for complete finish in 
exclusive objects segment reaches from 4000 up to as much as 
6000 Euros per one square metre. 

In residential areas of Riga City, the interest level was steady in 
the 1st quarter of 2014 and came primarily from local customers, 
seeking for an estate to obtain as their first place of dwelling – 
up to 50 square metres and of the average price not exceeding 
35 000 Euros. These customers see price as the decisive factor 
in choosing a property, where it is defined by the property’s 
location, condition, model series of design of the house, as well 
as the overall condition of the house – the time when utility 
lines, roof have been replaced, when repairs done in the 
stairwell, as well as ancillary premises appurtenant to the 
property. The demand was highest for apartments in houses of 
103 and 602 series, specialized design multi-apartment houses 
as well as apartments in new developments. 

Customers are still interested in renovated model-type 
apartments, favour apartments of brick and stone, and less 

those of prefab concrete. The selection pool of apartments that 
would meet the expectations of customers and market 
requirements is scarce, therefore buyers are ready to purchase 
apartments also in need for repair, providing the apartment is 
situated in a good location, and its price on the one hand and 
the quality of the apartment and market situation on the other 
are adequate. 

Prices for standard model-type non-renovated apartments in 
most popular residential areas of Riga, such as Zolitūde, 
Purvciems, Teika, Pļavnieki, Ziepniekkalns, Imanta and 
Āgenskalns, single-room apartments ranged between 23 000 
and 29 000 Euros, double-room apartments from 30 000 to 40 
000 Euros, triple-room apartments from 34 000 to 47 000 Euros 
and four-room apartments from 43 000 to 50 000 Euros. 

In less requested districts, such as Vecmīlgrāvis, 
Sarkandaugava, Ķengarags and Bolderāja, prices for one room 
apartments range in average from 17 000 to 21 000 Euro, for 
two room apartments from 20 000 to 30 000 Euro, for three 
room apartments – from 26 000 to 38 000 Euro, and for four 
room apartments – from 35 000 to 37 000 Euro.  

Rental market in the 1st quarter of 2014 has been rather active 
both on the apartment supply, and the demand side. Potential 
buyers had a choice of good quality apartments in Riga City 
centre just released after capital repairs with new household 
equipment installed and furniture, they also had a choice of 
good quality apartments in new development projects like 
Tomsona Terases, Skanstes Virsotnes and Duntes Ozoli. The 
demand for apartments on customers’ part has also remained 
high. There is a tendency trailing from January that apartments 
yet are sought by foreign students, who have come here to 
study medicine or economics. The customers of this category 
most often are looking for studio type or 2 to 3 room 
apartments in the city centre.  

Rental apartments are objects of increased interest of persons 
employed by foreign embassies and global corporations from the 
US, Russia and other countries. Apartments are not 
unfrequently sought also by local customers. 

Prices for studio type apartments range from 100 to 700 Euros a 
month, for double room apartments from 120 to 2100 Euros a 
month, for triple room apartments from 140 to 2600 Euros a 
month. Apartments having four and more rooms are let starting 
at 400 and up to 3600 Euros a month.  

Apartments at lower prices quite often lie within 20 – 30 minute 
reach from the active business centre. Such an apartment can 
be in a rather poor state, in need for repairs or other 
improvements. The market also can offer exclusive apartments, 
located in the quiet centre and offered for rent above the 
average market price. But, as observed by Ober Haus 
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specialists, then the landlord should be prepared that finding a 
customer would require more time, and that good quality 
apartments when the rental fee is adequate are let very fast. 

The activity of customers in the private housing sector has 
climbed since the start of the year. Customers consider houses 
and houses under construction within a price range up to 140 
000 Euros. Interest has also increased in houses in Mārupe 
district, customers are looking there for houses ready to be 
moved in within a price range up to EUR 250 000, they also 
consider options of unfinished private houses up to 130 000 
Euros. Interest from non-residents has considerably increased in 
private houses in Babīte municipality, especially Piņķi area. The 
crucial factor – the International school, which has queues to all 
its classes of those willing to study there. Of course, factor of 
not the last importance is the small distance to the resort city 
Jūrmala, to Riga International Airport and Riga City centre. For 
domestic as well as non-resident customers in selecting a place 
for dwelling find infrastructure to be the decisive factor – access 
road, public transport, schools, kindergartens, shops, medical 
institutions, etc. Customers still demonstrate great enthusiasm 
considering the property of banks, which imply better lending 
terms.  

As of the second month of the 1st quarter Ober Haus specialists 
have spotted an increased interest in summer cottages and 
garden-houses in the vicinity of Riga, as well as Saulkrasti, 
Ikšķile, Salaspils, Baloži and Mārupe. 

In the 1st quarter of the new year, the interest of customers in 
obtaining a land plot for private house construction is very high, 
when they have failed in finding finished or even unfinished 
private house options that suited their requirements and that 
they could afford. For the major part, clients are willing to 
obtain good land plots having all utility mains, or at least power 
main installed, ideally – also with access to natural gas pipeline. 
With these absent, clients tend to lose interest in such an 
estate. Such land plots could be considered if they were cheap.  

According to Ober Haus specialist observations, there is an 
obvious lack of appropriate land plots for construction, which 
could be a significant reason for rise in prices. 

 


